Seychelles International Trade Zone (SITZ) Framework
The Seychelles International Trade Zone (SITZ) offers a conducive environment for businesses engaged in international trade, providing various incentives to attract foreign investment.
Incentives Offered
· Tax Exemptions:
· Exemption from business tax, withholding tax, and value-added tax (VAT) on business activities conducted within the zone.
· Exemption from customs duties on imports of capital equipment and raw materials for use within the zone.
· Work and Residence Permits:
· Facilitation of work permits for foreign employees and residence permits for their dependents.
Eligible Entities
The following entities can benefit from the SITZ regime:
· International Trading Companies:
· Engaged in the purchase and sale of goods internationally.
· Service Providers:
· Offering services such as consultancy, marketing, and logistics to international clients.
· Manufacturing and Processing Enterprises:
· Involved in the production or assembly of goods for export.
Licensing Details
The Financial Services Authority (FSA) of Seychelles offers several types of licenses for businesses operating within the SITZ, each with specific application and annual fees:
· Redistribution License:
· Application Fee: None
· Annual License Fee: USD 550
· Light Assembly License:
· Application Fee: None
· Annual License Fee: USD 550
· Manufacturing License:
· Application Fee: USD 1,300
· Annual License Fee: USD 2,700
· Processing License:
· Application Fee: USD 1,300
· Annual License Fee: USD 2,700
· Export Services License:
· Application Fee: USD 500
· Annual License Fee: USD 1,500
These fees are outlined in the FSA's Licensing and Registration Fees document.
Minimum Level of Investment
Applicants must meet the minimum investment levels stipulated for each license type:
· Manufacturing License: Minimum investment of USD 15,000
· Processing License: Minimum investment of USD 15,000
· Light Assembly License: Minimum investment of USD 5,000
· Redistribution License: Minimum investment of USD 5,000
· Export Services License: Minimum investment of USD 10,000
These requirements ensure that applicants have the necessary substance to operate within the SITZ.
     Application Procedure
1. Proposal Submission:
· Submit a detailed business proposal to the Seychelles Financial Services Authority (FSA), outlining the intended activities and compliance with SITZ regulations.
2. Evaluation:
· The FSA reviews the proposal to ensure it aligns with SITZ objectives and legal requirements.
3. Licensing:
· Upon approval, obtain the necessary licenses to commence operations within the trade zone.
Additional Requirements
· In addition the investor must employ
 a sufficient number of persons and 
     
     
 maintain a physical place of office or premises in Seychelles in order to demonstrate 
     
     
substantial operations.
Declaration of International Trade Zones
The Minister responsible for Finance may     declare any area in Seychelles to be an international trade zone either for a single enterprise or for multiple businesses. 
Seylii
Relevant Documents
· International Trade Zone Act, 1995:
Provides the legal basis for the establishment and operation of SITZ. 
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· International Trade Zone Regulations:
· Details the operational guidelines and procedures for entities within SITZ.
Key Institutions
· Seychelles Financial Services Authority (FSA):
· Regulates and supervises activities within SITZ.
· Seychelles Investment Board (SIB):
· Promotes and facilitates investment opportunities within Seychelles, including SITZ.
For comprehensive information and application guidance, visit the Seychelles Financial Services Authority's official website.

